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Monsieur/Madame le Préfet



    Lieu dit la croix de Biolet

    RD 62

    63 780 Saint Georges de Mons

Mr Kay TITMAS

Director

UKTMP International Limited

1 Berkeley Street

London

W1

J8DJ


Saint-Georges de Mons, le 26/02/2018
Objet : Ingot Prices
Dear Mr Titmas,
We hereby respond to your request for confirmation.
Indeed, the UKTMP/ UKAD clause 7.1, which is an exact back to back from the UKAD/Airbus price clause, stipulates that: “The Parties hereby agree the prices may be adjusted in the event of exceptional changes in the US Dollar ($) to Euro (€) exchange rate, where "exceptional changes" are defined as circumstances where the economic best interests of the Parties are at risk or if the cost elements of the Product manufacturing process are proven to have changed significantly and are reflected as such through titanium market price trends.  The Parties agree that, in such circumstance, prices shall be jointly reviewed and a new price baseline shall be mutually agreed.”

In case of modification of the cost of raw material and energy of more than 2%, UKAD would agree to enter into discussions on whether the above clause applies.  If so, prices shall be jointly reviewed and a new price baseline shall be mutually agreed.

Yours sincerely,

                                                                                      Patrick DELABORDE
UKAD & EcoTitanium / VP Sales

UKAD 

RD 62 - La Croix de Biolet 

63780 Saint Georges de Mons
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